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may be divided as Rs. 90 crores for wages and salaries and an
equal amount as income from property.
The distribution of the national income of India, based on the
preceding adjustments, is shown in Table 2.
II
It will be of some interest to examine the main conclusions
that emerge from the estimated distribution of India's national
income.
 (1)	More than half of the national income is accounted for
by the income of the self-employed.
 (2)	Wages and salaries represented nearly 23 per cent, or
Rs. 2,180 crores of the total.   As a result of the predominance of
small-scale agriculture and household industries in   the Indian
economy, the share of income going to the wage and salary earners
in India is considerably smaller than that prevalent in industrially
developed countries such as the United Kingdom and the United
States.   In both these countries, the compensation of employees
accounted for roughly two-thirds of the national income over the
last decade.20
 (3)	Gross income associated    with property ownership   in
India amounted to Rs. 2,170 crores, or a little more than 23 per
cent of the total.   The sharp difference that was noted above in
the proportions of compensations of employees in India and in
the developed countries does not exist as far as the proportion of
income from property is concerned.   In broad terms, the income
from property in the United Kingdom and the United States
varied between 20 to 25 per cent of the total over the last decade.21
In India, its share in the total was 23 per cent in 1950-51, or roughly
the same as in the two highly developed countries.   It is not the
main purpose of this paper to analyse in detail the significance of
this fact; however, it may not tffe out of place here to draw attention
to some of the implications that it suggests.
In the post-war period,   economists   have engaged in a con-
siderable amount of discussion on the problems of economic deve-
20	United Nations, Statistics of National Income and Expenditure, (New
York, March 1955) ; Table 4.
21	Ibid.

